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BBEJIEHUE

[lepexom cTpaHbl K pEIHOYHOW YKOHOMHUKE 00yCIIOBWII TIOSIBIICHHE B cpepax
MOJINTUKU U SKOHOMHUKH HOBBIX (DOPMHUPOBAHHMMA M TOHATHH. A €ClU yd4ecTbh, UTO
nepexo OT OJTHOM (OPMBI OOIIECTBEHHOTO Pa3BUTHUS W YMPABICHUS TOCyAapCcTBa
K Jpyrou, maxe Oojiee MPOTPECCUBHOM, Bcerma OONE3HEH W OTJIMYaeTCs
HECTAOMIBPHOCTHIO TIPEXKIIE BCETO B SKOHOMUKE, TJI€ TIOSIBISIETCS Xa0C CTAHOBJICHHS
HOBBIX OPraHU3AIMOHHBIX (HOPM M TaKMX MOHSATHH, KaK PHIHOK U OOpHOa 3a HEro,
KOHKYPEHIIUS, BBDKMBaHWE B cdepe OM3HEca, €CTECTBEHHO IOSBIISICTCS YIpo3a
OAHKPOTCTBA MPEANPHUITHI ¥ BEPOSATHOCTh UX JTUKBUIAIIHH.

OOBEKTUBHYIO OLICHKY BEPOSITHOCTH OaHKPOTCTBA MOYHO JaTh C MOMOIIBIO
JTUATHOCTUYECKOTO  aHaim3a (UHAHCOBOM  HECOCTOSTEIBHOCTH,  KOTOPBIU
MO3BOJISIET BBISIBUTH MOJJIWHHYIO NMPHUUYUHY YXYAIIEHUS (DUHAHCOBOTO COCTOSIHHS
OpTaHU3AIIHH.

AKTyalbHOCTh HM3y4aeMOW TeMbl OOYCJIOBJIICHa TEM, YTO B YCIIOBHSIX
CJIOHOW MaKpOIKOHOMHUYECKOU CUTyalluu HEOOXOIUMO HE TOJIBKO OCYIIIECTBIIATh
aHAIM3 TEKYIIETo MPEANPUATHS (PUHAHCOBOTO COCTOSHHS, HO W TPOBOJUTH
PaHHIOK UAarHOCTHKY HA MPEAMET BO3MOXKHOTO OAaHKPOTCTBA IJisi 00ECIICUEHUS
CTaOMIBHOTO (DYHKITMOHUPOBAHWSI IPEATIPUATHUS B OYAyIIIEM.

[lenbto 1MaHHOM KypCcOBOM pabOTHI SIBISIETCS MPOBEJICHHE aHallu3a
JTUATHOCTUKHN PHCKa OAHKPOTCTBA CyOBEKTOB XO3SIMCTBOBaHUS. Takum oOpazom,
JUIST M3y4YeHUs TEMBbI HCCIEAOBAaHUS B KypCOBOW paboTe HEOOXOIUMO pEUIUTh
CIIEYIOIINE 3aa4u:

- U3YYUTh HSKOHOMHUYECKYIO CYIIHOCTh aHaju3a JIUarHOCTHKU
pucKa OaHKPOTCTBAa CYOBEKTOB X0O3SIIICTBOBAHUS;

- OXapaKTepU30BaTh MPU3HAKU U BUIbI OAHKPOTCTBA;

- YCTaHOBUTH MPUUYNHBI OAHKPOTCTBA;

- IIPOBECTH aHAJIN3 IMATHOCTUKHU PUCKA OAHKPOTCTBA CYOBEKTOB
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XO35IUCTBOBAHMS.

JluarHoctuka OaHKPOTCTBa MPUMEHSETCS Ha pa3HBIX 3Tamax KpPHU3HUCHBIX
SABJICHUH, a €€ pe3yJbTaThl HE BCErJa rOBOPSAT O 11€JIECO00PA3HOCTU TOCYACOHOM
CaHaIuu. JTO 3HAYUT, YTO B PSJIC CIIYUaeB BBITOJIHEE 3aKPbITh MPEANPUITHE, BEIb
MMEHHO AITOT IIAar MO3BOJIUT COXPAHUTh JUKBUIHOCTH KalMTAJIOB W HCIOJIHUTH
00s13aTeIbCTRA.

CoOCTBEHHUK, TTPOUTHOPUPOBABIINM WHCTPYMEHT JAUArHOCTHKU, MOXKET 0
MOCJIEAHETO MBbITAThCS yAepkaTh (UPMy Ha IJIaBy, a B 3TO BpeMs ()MHAHCOBBIC
aKTHBBI TTOTEPSIOT BCAKYIO IIEHHOCTh. He 00mamas COOTBETCTBYIOIIUM OIBITOM, OH
TaKKe PUCKYET MPOMYCTUTh (DaKTOPbI, BHI3BABIIINE KPU3HC.

K uroram ¢puHaHCOBOTO, yNpaBIECHYECKOrO0 WA SKOHOMHUYECKOTO aHajau3a
BEPOSTHOCTU OAHKPOTCTBA OpPraHU3AIMU MPUMEHSIOTCS MaTeMaTHYSCKUE MOJICIIH.
AHTHUKPU3UCHBIE YIPaBISIONIME HCHIOIB3YIOT KOI(PQOUIMEHTHl JIMKBUIHOCTH,
KOHKYPEHTOCTIOCOOHOCTH U TIATEXECTTOCOOHOCTH nTpeAnpustrs. YToObI n30ekKaTh
BBISIBJICHHBIX TOJIBOJIHBIX KaMHEMW, pa3pabaThiBacTCs ONTUMAJIbHAs IMPOrpamma,

JAar0TCs 3aKJIFOYCHUA.
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1. TEOPETUYECKASA YACTb
1.1. CymHOCTb, 321244 M HUCTOYHMKH HHOpManuMn
aHaJIM3a JAMATHOCTHUKH OAHKPOTCTBA CYObEKTOB

X03HMCTBOBAHUSA

HecocTosarensHOCTh (0aHKPOTCTBO) — ATO MPU3HAHHAS apOUTPAKHBIM CyJI0M
Wi OOBSIBJIEHHAs JOJDKHUKOM HECHOCOOHOCTh JIOJDKHHMKA B IOJHOM OO0beMe
YAOBJIETBOPATh TPeOOBAaHUS KPEAUTOPOB MO JCHEKHBIM 00s13aTeNIbCTBAM U (WJIN)
UCIIOJTHUTH 00513aHHOCTS 110 YIUIaTe IuIaTexeil (nanee — 6aHKPOTCTBO).

Hcrounnka nHGOpMALIMK BBICTYIAIOT:

1)  ®enepanbnbiii 3akoH oT 06.12.11 1. Ned02 «O Oyxramrepckom
yuerey;

2)  Ilpukaz3 Munpuna PO or 09.12.98 r. Ne34n «OO0 yTBepkIeHUU
MOJIO’KEHUS 110 BEJICHUIO OyXTalITepcKoro yuéra U OyXraiaTepcKod OTUYETHOCTU B
PDy»

3) Ilpukaz Munpuna PD or 06.07.99 r. Ned3n «byxranrepckas
otueTHOCTh opranuzanum» (I1bY 4/99);

4)  Mertoauyeckue  peKOMEHAALMM O  mopsake  (GOPMHUPOBAHUS
nokaszaTesei OyXranTepckoi OTYETHOCTH OpPTaHU3alNY;

5)  IOpyrue HOpPMAaTUBHBIE aKThI, OMPEACISAIONINE COCTaB OyXrajlTepcKoi
OTYETHOCTH U 0011IHe TpeOOBaHUs €€ (POPMUPOBAHUS;

6)  dopmbl OyxraaTepckod oT4€THOCTH - «byxranrepckmii OamaHC,
«OTU€T 0 PUHAHCOBBIX pe3yybTaTax», «OTYET 00 U3MEHEHUAX KanuTaitay, «OT4ér
O JIBUYKEHUHU JE€HEKHBIX CPEJICTB» U T.J.

[lenb aHanuza — BBISIBUTh CTEICHb NOTEHIUATIbHBIX U
peaNbHBIX PUCKOB HACTYIUIEHUsI OaHKpOTCcTBA. Ha paHHuX 3Tamax kpusuca nepen

NpCANPHUATUEM CTOUT 3a/iavda JUKBUIUPOBATH YI'PO3Yy, U COXPAHUTb UMYIICCTBO.
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[locie  mpoBeneHMS AMATHOCTUKH,  CHEAYeT  NPHUHIATH  MEpPbl IO
BOCCTAaHOBJICHHIO (UHAHCOBOM cTabwibHOCTH mnpennpustus. [lpu stom K
OCHOBHBIM 33J1ayaM JaHHOTO BUAa (PUHAHCOBOW JUArHOCTUKHU OTHOCSTCA:

1) pazpaboTka 1mociaea0BaTeIbHOCTH MPOIEAYP JUATHOCTUKH;

2) COBepIICHCTBOBaHUE, afanTalus U pa3padoTka METOJIOB U MPUEMOB
JMArHOCTUKH;

3) pacio3HaBaHHE U3MEHEHHUS O0BEKTA TUArHOCTUPOBAHUS B PE3ysbTaTe
BHYTPEHHUX M BHEIIHUX BO3ACHCTBUH (T. €. peakius), €ro BUIOB, MPUYHUH
BO3HHKHOBEHUS;

4) uccnenoBaHue (buHaHCOBOTO NOTEHIMAa 0o0BeKTa
JMAarHOCTUPOBAHUS;

5)uszyuyenue (HUHAHCOBOW YCTOMUYMBOCTH OOBEKTA HUCCIIEIOBAHUS, €T0
PaBHOBECHOT'O (DMHAHCOBOTO MOJIOKEHUS.

['paxkaaHH  CUMTAETCS HECHOCOOHBIM  YJOBIETBOPUTH TPEOOBAHUAM
KPEJIUTOPOB M0 JCHEKHBIM 0053aTeNIbCTBAM U (WJIM) UCTIOIHUTH 00SI3aHHOCTH IO
yIiaTe o0s3aTeIbHbIX MJIATEKEH, €CIIM COOTBETCTBYIOIINE 0053aTeNIbCTBA U (UJIN)
00513aHHOCTH HE HUCIIOJIHEHBI UM B TE€UEHHUE TPEX MECALIEB C MOMEHTA HACTYIICHUS
JaThl MX HMCIOJHEHUS M €CJIM CyMMa €ro 0053aTelbCTB MPEBBIIAET CTOMMOCTD
MPUHAIEKAIIET0 €My UMYIIECTBA.

FOpuaudeckoe MU0 CUUTAETCS HECTIOCOOHBIM YOBJIETBOPUTH TPEOOBAHUS
KPEIUTOPOB MO JAEHEKHBIM 0053aTeNIbCTBAM U (WJIM) UCTIOIHUTH O0SI3aHHOCTH MO
yIiaTe 00s13aTeNIbHBIX TUIaTeXKeH, eClii COOTBETCTBYIOLINE 00s3aTeNbCTBA U (HJIN)
00513aHHOCTH HE MCTOJHEHBI UM B TEYECHUE TPEX MECAILIEB C MOMEHTA HACTYILICHUS
JAThl UX UCIIOJIHEHHUS.

3aKOHOM YCTaHOBJIEHbl TPU3HAKM OAHKPOTCTBA: JODKHUK CUUTAETCS
HECOCTOATENbHBIM (OaHKPOTOM), €CIM COOTBETCTBYIOIIME O00s3aTelbcTBa HE
WCIIOJIHEHBl UM B TE€YEHHE TPEX MECSIEB C J1aThl, KOTJa OHU JOJKHBI ObUIA OBITH

HUCIIOJTHCHHEI.
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Jlema o OaHKPOTCTBE pacCMAaTPUBAIOTCSA apOUTpPaXHBIM cyaoMm. Jlemo o
OaHKPOTCTBE MOKET OBITh BO30YXKICHO apOUTPaKHBIM CYJIOM TIPHU YCJIOBHH, UTO
TpeOOBaHMS K JOIHKHUKY — IOPUANIECCKOMY JIMIY B COBOKYITHOCTH COCTaBIISIOT
He meHee 300 ToIc. py0., K IOJDKHUKY — rpakaanuny He meHee 500 Toic. pyo.

TakuMm 00pa3oM, HECOCTOSATENBHBIM JIOJDKCH OBITh NpPH3HAH JOJKHUK,
UMYIIECTBAa, U B TOM YHCJE JEHEXKHBIX CPEACTB KOTOPOTO HE XBaTaeT IS

IIoramcHuss Tp€6OBaHHﬁ BCCX KPCOAUTOPOB B IIOJTHOM o0BEME U B HYKHBIC CPOKH.
1.2. DkoHOMHUYEeCKHE TPUUYUHBI U BUAbI 0AHKPOTCTBA

OCHOBHBIM  TPU3HAKOM  OAaHKPOTCTBA  SIBIACTCA  HECIOCOOHOCTHh
OpeanpUsITUs 00ECTIEYUTh BBIIOJIHEHUE TPEOOBAaHUM KPEIUTOPOB B TEUEHHUE TpEX
MECSLEB CO JHSA HACTYIUICHHMS CPOKOB Iuarexen. [lo mcredeHnm 3TOro Cpoka
KPEAUTOPHI MOIYyYaroT MpaBo Ha oOpaiieHue B apOUTPaKHBIM Cyl O MpHU3HAHHUU
IpEIIPUITUS-TOJKHUKA OaHKPOTOM.

HNHcTuTyT 0AaHKPOTCTBA U3BECTEH BCEM CTPAaHAM C PHIHOYHOM 3KOHOMHUKOM.
JlukBujanuss ~ O€3HAJEKHO  HEIUIATEXKECIOCOOHBIX  JOKHUKOB  SIBJISIETCS
MOJIOKUTEIIBHOW MEpPOM, KOTOpasi BBIBOAUT HEIP(DEKTUBHOE MPEANpUITHE U3
yrcna JedcTByromux. OgHaKo MpHU3HAHUE [OKHHKA OaHKPOTOM HMEET H
HEraTUBHBIE IIOCJIECJCTBUSA, MOCKOJBKY 3aTparuBacT HE TOJIBKO HWMYLIECTBEHHBIC
MHTEpECHhl JOJDKHUKA, HO TIpaBa W HWHTEPECHl OOJIBIIOTO Kpyra JUl[ — €ro
pabOTHUKOB, MApTHEPOB, KPEAUTOPOB M JPYTUX, MOPOXKJAas 3HAUYUTEIbHbIE
COLIMAJIBHBIE M3IEPKKU. 3aKOHOAATEIBCTBO MPELyCMaTPUBACT KOMIUIEKC MEp IO
BOCCTAaHOBJICHUIO  IUIATEKECIOCOOHOCTM  JOJDKHUKA,  HANpaBJICHHBIX  Ha
peOTBpALIEHHE MaCCOBBIX OAHKPOTCTB.

B To e Bpems mpoueaypa OaHKpOTCTBA 4acTO SIBJSETCS MOJIOKHUTEIbHON
MepOo# U A7 AOJDKHUKA, T.K. OHA MO3BOJIAET €My IOTacUTh CBOM 00s13aTeNbCTBA 3a
CUET OCTAaBILErocs NMYILECTBA U 3aT€M, OCBOOOIMBIIUCH OT JOJTOB, HAYaTh HOBOE

pI(SAI (O
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Jis  ompeneneHuss  HadW4Yus — NPU3HAKOB  OAHKPOTCTBA  JOJDKHHMKA
YUUTBIBAKOTCS:

- pa3Mep JIEHEKHBIX 0043aTENbCTB, B TOM YUCJE pa3Mep 3aJ0JKEHHOCTH 3a
nepeJaHHble TOBAPHI, BHIIIOJHEHHBIE pa0OThI U OKAa3aHHbIE YCIYT'H, CyMMBI 3aliMa C
Y4E€TOM MPOLIEHTOB, MOAJIEkKAIIMX YIUIaTe JOJDKHUKOM, pa3Mep 3a10KEHHOCTH,
BO3BHUKILIEH  BCIEACTBUE  HEOCHOBATEIBHOTO  OOOramieHus, ©  pa3Mep
3aJJOJUKEHHOCTH, BO3HUKILIEH BCJIEACTBUE MPUUYMHEHHS BpeJa HMYILECTBY
KPEIUTOPOB, 33 HCKIIOYEHHEM OO0A3aTeNbCTB NEpel TIpakJaHaMU, Mepea
KOTOPBIMHU JOJDKHUK HECET OTBETCTBEHHOCTH 33 NMPUYMHEHUE BpEAA JKU3HU WIH
3JI0pPOBBIO, 00S3aTENBCTB 10 BBIIJIATE KOMIIEHCAIIMM CBEPX BO3MEIICHUS BpEJa,
BBIXOJIHBIX MOCOOMI U OIIaTe TPyAa JIMI, padOTaOUX MO TPYIOBOMY JOTOBOPY,
00s3aTe€IbCTB IO  BBIJIATE  BO3HATPAXKICHHUS ~ aBTOpaM  PE3yJIbTaTOB
WHTEJIEKTYaJIbHON JEeATENbHOCTH, a TaKXKe 005S3aTeNbCTB Mepe]l YUpeauTeasiMu
(Y4yaCTHUKaMHM) JOJKHUKA, BBITEKAIOIMIMX U3 TAKOTO YYacCTHS;

- pasMep oOOs3aTenbHBIX IUIATEXeW 0e3 ydera  yCTaHOBJIEHHBIX
3aKOHOJATeNbCTBOM Poccuiickoit @Pexpepauuu wmTpagoB (MeHEH) U HHBIX
(VMHAHCOBBIX CaHKITUH.

VY aoBneTBopeHue TpeOOBaHUN KPEIUTOPOB IPU JUKBHJALMU OOILECTBa

MMpOXoArUT B HECKOJILKO 3TAallOB, IMIPCACTABJICHHBIX HA PUCYHKC 1.
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OyepeTHOCTE

Y

| ouepeib
TpeGopaHus rpaxiaH 3a NpHYNHEHHe Bpela XKU3HH WIH 310pP0OBbIO,
a Takxe TpeboBaHHs 0 KOMIEeHcalHH MOPAIbHOTO Bpela

Y

2 ouepeib
PacueTsl 110 BbIIUIaTe BHXOIHBIX MocoGHIl H OMaaTe Tpyaa ML, paGoTaolmx HIH
paGoTaBLIMX MO TPYJIOBLIM JOTOBOPaM, M 10 BHIUIATE BO3HATPaXIeHH T aBTopam
pe3yIbTATOB UHTE/LIEKTYaIbHOI AeITeIbHOCTH

Y

3 ouepenn
PacueTsl Mo obsizaTeNbHBIM TUTaTeXaM B OH0KeT M BO BHeOIO/KeTHBIe (POHIEI

Y

4 ouepeib
PacueTsl ¢ ApyriMH KpeauTopaMH

Puc.1 VYnoBnerBopeHue TpeOOBaHMI KpPEOAUTOPOB TPH JUKBUIALMH
o0riecTBa

HecocrosiTenbHOCTh CyOBhEKTa XO3SICTBOBAHUSI MOXKET OBITh:

1. «HecuyacTHOW», HE 110 COOCTBEHHOM BHHE, a BCIICIACTBHE
HEMPEABUACHHBIX OOCTOSITENICTB (CTUXUITHBIE O€JCTBHUS, BOCHHbBIC JCHCTBUS,
MOJIMTUYECKasi HECTaOMJIBLHOCTh OOIIECTBA, KPU3UC B CTpaHe, OOImMI craj
IPOU3BOJICTBA, OAHKPOTCTBO JIOJDKHUKOB U JIPyTHe BHENTHUE (DaKTOPHI);

2.  «JI0XHOW» (KOPBICTHOM) B pE3yJibTaTe YMBIIUICHHOTO COKPBITHS
cOOCTBEHHOI'0 UMYLIECTBA C LEJIbI0 N30€raHus yIiaThl I0JIr0B KpEAUTOpaM;

3.  «HEOCTOPOKHOW» BCJIEJICTBUE HerhpexTuBHOM paboTHI,
OCYIIECTBIICHUS PUCKOBAHHBIX OTIEPAITHiA.

[Ipenmoceiikn ~ GaHKPOTCTBA  MHOTOOOpasHbl —  3TO  pe3yJbTar
B3aMMOJICUCTBHUSI MHOTOUYHCIIEHHBIX (DAKTOPOB KaK BHEIIHETO, TaK U BHYTPEHHETO
xapakrepa. x M0oXHO Ki1acCuUIIMPOBaTh CIAEAYIOIUM 00pa3oMm:

Buemane gaxropsr:

1)  DkxoHOMHYECKHE: KPU3HCHOE COCTOSIHUE SKOHOMUKH CTPAHBI, 00N
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2) cmam TPOU3BOJACTBA, WHMIAIMS, HECTaOWIHHOCTh (DUHAHCOBOU
CUCTEMBI, pOCT IIeH Ha PECypchl, H3MEHEHHWE KOHBIOHKTYpPbl pBIHKA,
HEIUIaTeKECIIOCOOHOCTh U OaHKpOTCTBO mapTHepoB. OAHOW W3 NPUYUH
HECOCTOATEILHOCTH CYOBEKTOB XO3SHUCTBOBAHUS MOXXET OBITh HEMpPaBHIIbHAS
(bucKaIbHAS TIOJUTUKA TOCYIapCTBA. BBICOKHI YPOBEHDb HAIOTOOOJIOKEHHUS MOYKET
OKa3aThCsl HETIOCUIIBLHBIM JIJISI TIPS ATPUSTHS.

3)  [lonutuueckwue: NOJIMTUYECKAass  HECTaOWIBHOCTh  OOIIeCTBa,
BHEIITHEAKOHOMHUYECKAsT TIOJUTHKA TOCYAapCTBA, Pa3pblB SKOHOMHUYECKUX CBS3CH,
noTepss PBIHKOB cObITa, W3MEHEHUE YCIOBUH OJKCIOpTa W  HMIIOPTA,
HECOBEPILEHCTBO  3aKOHOJAATENbCTBA B  00JIACTU  XO3SIMCTBEHHOTO  IpaBa,
AHTUMOHOIIOIFHOW TOJUTUKH, MPEANPUHUMATEIHCKOW NEITeIbHOCTH U JIPYTHX
MIPOSIBJIICHUM PEryIupyIolIe PyHKIIUU ToCyaapCcTBa.

4)  VYcwieHHe MEXKIyHApOJAHOW KOHKYPEHIIMM B CBS3W C pPa3BUTHEM
Hay4YHO-TEXHHYECKOTO Mporpecca.

5)  Hemorpaduueckue: YUCIEHHOCTh, COCTAB, YPOBEHb OJAroCOCTOSIHUS
HaceJIeHUsI, KyJIbTYPHBIN YKiaa OOIIECTBa, OMpEAeIoNue pa3Mep U CTPYKTYpy
MOTPEOHOCTEN W IUIATEKECTOCOOHBIM CIPOC HACEJIICHHS] HA T€ WJIM WHBIC BUIBI
TOBApOB U YCIYT.

BuyTtpennue ¢paktopsl:

1) Jeduuur coOCTBEHHOro OOOPOTHOrO KamuTanga KakK CIEJICTBHE
Hedh(hEeKTUBHOM MIPOU3BOACTBEHHO-KOMMEPUYECKOU JEATEIBHOCTH WITH
Hed(h(DEKTUBHON MHBECTUITMOHHOW MTOJTUTHKHY.

2)  Hwuskuil ypoBeHb  TEXHHUKH, TEXHOJOTMM U  OpraHu3aluu
MIPOU3BOJICTRA.

3) Camwkenue H>(OPEKTUBHOCTH HCIIOIL30BAaHUS  IPOU3BOJICTBEHHBIX
pPECYpPCOB TPEIANPUSATUS, €r0 NPOU3BOJCTBEHHOW MOIIHOCTH U Kak CIEICTBUE

BBICOKHI YPOBEHb C€0ECTOMMOCTH, YOBITKH.
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4)  Co3pganue CBEPXHOPMAaTUBHBIX OCTaTKOB HE3aBEPIIEHHOIO
CTPOUTENBCTBA, HE3ABEPIICHHOTO MPOU3BOJCTBA, MPOU3BOJCTBEHHBIX 3aracos,
rOTOBOM MPOIYKLHH, B CBSI3U C YEM IMPOHUCXOAMT 3aTOBAPUBAHUE, 3aMEIISIETCS
000paunMBaeMoOCTh KamuTajga W oOpasyercs ero npedumur. ITO 3acTaBiseT
NpeANnpUsATHE 3aJIe3aTh B I0JITH U MOKET ObITh MPUYMHOMN ero OaHKPOTCTBA.

5)  Ilnoxas knaMeHTypa NpeanpusThs, KOTopas IUIATUT C OMTO3JaHUEM WJIU
HE TUJIATUT BOBCE O MPUYUHE OAHKPOTCTBA, YTO BBIHYKIAET MPEIIPUITUE CAMOMY
3ane3arh B 1oaru. Tak 3apokaaercs LenHoe OaHKPOTCTBO.

6)  OrcyrcTBHEe cObITa W3-32  HU3KOTO  ypPOBHA  OpTraHH3aIlud
MapKETUHIOBOM JESTENIbHOCTH 10 M3YyYEHUIO PBIHKOB COBITa MPOAYKIIUH,
(bopMHpPOBaHUIO noptdens 3aKa30B, MOBBIILICHUIO KayecTBa U
KOHKYPEHTOCTIOCOOHOCTH MPOTyKIIUU, BEIPAOOTKE 1IEHOBOM MOJUTUKH.

7)  IlpuBneyeHue 3aeMHBIX CpPEACTB B OOOpOT MpEANpUITHS Ha
HEBBITOJHBIX YCJOBHUSIX, 4YTO BEAET K YBEIWYEHUIO (PUHAHCOBBIX pAaCXOJIOB,
CHI)KCHUIO PEHTA0EIbHOCTU XO3SUCTBEHHOWU JIEATENbHOCTH U CIIOCOOHOCTH K
caMO(pMHAHCUPOBAHUIO.

8)  beicTpoe U  HEKOHTPOJIUPYEMOE PACIHIMPEHHE  XO3SHUCTBEHHOM
NeATEeNbHOCTH, B pe3yJbTaTe Yero 3amachl, 3aTpaTtbl W  JeOUTOpCKas
33JI0JDKEHHOCTh  pacTyT ObicTpee oObeMa mpojgax. OTcioga MOsBISIETCS
HOTPEOHOCTh B MPUBJICYEHUN KPATKOCPOUHBIX 3a€MHBIX CPEJICTB, KOTOPHIE MOTYT
MPEBBICUTh YUCThIE TEKYIIME aKTHBBI (COOCTBEHHBIH OOOpPOTHBIM Kamutan). B
pe3ynbTaTe NpeaupHUsITHE NOMNAJAeT 0l KOHTPOJIb OAHKOB U APYIUX KPEIUTOPOB U
MOJKET MOJABEPTHYTHCS yIpo3e OaHKPOTCTBA.

BaHKpOTCTBO SIBISIETCS CIEACTBUEM COBMECTHOI'O JEWCTBUS BHYTPEHHUX U
BHEIHUX (HakTOpoB. B pa3BUTHIX CTpaHAaX ¢ PHIHOYHON SKOHOMUKOM, YCTONIHBOM
HPKOHOMHYECKOM M  TOJIUTUYECKOM  CHCTEMOM  pa3opeHHe  CyObEeKTOB
XO035MCTBOBaHMA Ha 1/3 cBsi3aHO ¢ BHeWHUMMH (akropamMu M Ha 2/3 ¢

BHYTPEHHUMM.
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1.3. MeToauka nporH03upoBaHUs PUCKA 0AaHKPOTCTBA

B ocHOBe aHTHUKPU3UCHOTO yIIpaBICHUS MPEINPUITHEM JISKHUT (PUHAHCOBO-
DKOHOMMYECKUN aHaln3, TMPEeJCTaBISIIOMUNA Cco00OM Mmpolecc HUCCIeT0BaHUS
YCJIOBUM W pe3yJIbTATOB JCSATEIbHOCTH TMPEANPUATUS C LEJIbI0 BBISIBICHUS
pe3epBOB MOBbIIEHUS 3((PEKTUBHOCTH YIPABIECHUSI €r0 COCTOATEIBHOCTBIO IS
o0OecrnieueHusl YCTOMUMBOTO (PMHAHCOBO-?PKOHOMUYECKOTO PAa3BUTHS B TEKYIIEM U
MEPCIIEKTUBHOM IIEPUOJIE.

DUHAHCOBO-?KOHOMUYECKUN aHaJIM3 KaK Ba)XXHBIA »JJIEMEHT CHCTEMBI
AHTUKPU3UCHOTO YIIPABJICHUS MPEIMPUATHEM, MOXKET OBITh HCIIOJIh30BaH:

1) 11 mpenBapuUTENIbHOM OIICHKM HWHBECTHIIMOHHBIX TIPOCKTOB U
03JIOPOBUTENBHBIX ITPOTPAMM;

2)KaK HMHCTPYMEHT IPOTHO3UPOBAaHUS (UHAHCOBBIX YCIOBUH H
pe3yJbTaTOB;

3) s CTaHOBJEHUS TEKYIIUMX MpoOiieM yrpaBieHUs (HUHAHCOBO-
XO35IMCTBEHHOM JIEATECIbHOCTBIO;

4) BBISABJICHUS BHYTPEHHUX PE3EpRBOB, MPUCYIIUX JTAHHOMY
(GYHKIIMOHUPYIOIIEMY OOBEKTY;

5) ns oneHKH (PUHAHCOBOTO COCTOSIHUSI B OPTraHH3allMOHHO-IIPABOBBIX
MpOLEypax aHTUKPU3UCHOTO YIIPABICHUS.

Pe3ynbTaThl GMHAHCOBO-2KOHOMUYECKOTO aHAJIM3a 3aBUCST OT COACPIKAHUS,
IIUPOTHI, TJAyOMHBI W KayecTBa €ro HHQPOPMAIMOHHOTO OOeCIeUeHHUs,
npodeccuoHanM3Ma  aHaauTuKa. JluarHoctuueckuit  aHanu3  (PUHAHCOBO-
XO3UCTBEHHON HECOCTOATEIIBHOCTH MOXKET OBITh IPOBEJEH KaK BHYTPEHHHUMH
MOJIH30BaTENISIMU (BHYTPEHHUM aHAJIN3), TAaK U BHEIITHUMHU, TO €CTh apOUTPaKHBIMU
YIPaBISIONIUMU.

Onnum u3 APKUX CHUMIITOMOB HaJIBUTAIOIICTOCs KpH3uca

YKU3HECIIOCOOHOCTH sIBNIAETCA (PHAHCOBAsi HEYCTOMYMBOCTb. [IposiBnsieTcs B
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U3MEHEHUHN CTPYKTYpbl OayliaHca, TPYIHOCTSX C HaTUYHBIMH CPEICTBAMH,
COKpAIllCHMH CpPEJCTB Ha cUeTaX, pOCTe AEOMTOPCKON 3aT0IKCHHOCTH U €€
CTapeHuH, CyMM B cueTax IMOKynaTeieil Ha (oHEe pocTa 3amacoB TOTOBOM
MPOYKIIMU, TO €CTh CHIYKEHUU 00bEMa MPoJIaxK, U T.1.

Ha HavaibHOM 3Tame JAMarHOCTUKHA (DOpMHUpPYETCsS CHUCTeMa ITOKa3aTelleH,
oTpaxaronmux (UHAHCOBO-3KOHOMHUUYECKOE COCTOstHME mpennpustus. [Ipu sTom
UCTIOJNIB3YIOT CUCTEMY aOCOIFOTHBIX W OTHOCUTEIIbHBIX MTOKa3aTEeNeH.

Ha ocHOBe aOCONIOTHBIX BEIMYUH OMPEACISCTCS TCHACHIMS W3MCHCHUS
(GUHAHCOBOW CHUTyallMd, WCYHUCISAIOTCS PE3yJbTaTUBHBIE ¢  KAaYECTBEHHBIC
MOKAa3aTeIH.

Ha ocHOBe OTHOCHTENBHBIX TIOKa3aTeled MPHUHATO JAeNaTh BBIBOJLI O
cnoxuBiieics (uHancoBoil curyanuu. K 06a30BbIM aOCOTIOTHBIM TOKa3aTelsM
OTHOCSIT CTOMMOCTHBIE TIOKa3aTelIH:

1) KaK BaJroTa OasaHca;
2) BEJIMYMHA BHEOOOPOTHBIX (MMMOOHMIN30BAHHBIX) U 0O0OPOTHBIX

(MOOMIIBHBIX) AKTHBOB;

3) 00BEM KamUTaIOBIOKEHUN;

4) BEJIMYMHA TEOUTOPCKON U KPEAUTOPCKON 3aI0KEHHOCTH;
5) BEJIMYMHA COOCTBEHHOT0 U 3aéMHOTO KanuTania;

6) BEJIMYMHA COOCTBEHHBIX CPEJICTB B 000POTE;

7) BEJIMYHMHA JIOJITOCPOYHBIX U KPATKOCPOUYHBIX 00S3aTEIIHCTB;
8) paboumii KaIrnuTal;

9) BBIpYYKa OT pean3alliy,

10)  mpuObLIb (YOBITOK) OT MPOAAK;
11)  mpubbLIb (YOBITOK) 10 HaIOTOOOIOKEHNUS,
12)  4ucras npuObLIb;

13)  4UCTBIN IEHEKHBIN MTOTOK.
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K 0a30BbIM OTHOCHUTENBHBIM  TIOKa3aTelsiM OTHOCAT (PHMHAHCOBBIE
Kod(pbULIMEHTBI, 00beAUHAEMbIC B TPYIITBI KOG (PHUITUEHTOB:
1)  NUKBUAHOCTH;
2)  (uHAHCOBOI YCTOMYUBOCTH;
3) JIEJIOBOM aKTUBHOCTH;
4)  peHTaOEeIbHOCTH.

B paspese atux rpynn caMmbIMH paciipoCTPaHEHHBIMU SIBISIOTCS:

1) Koapdumuent abcomorHOM aukBUAHOCTH. OH MOKa3bIBaeT, Kakas
JOJIT KPaTKOCPOYHBIX JIOJITOBBIX O0S3aTENbCTB OYJET TIOKpPhITA 3a CYET
JICHE)KHBIX CPEJICTB U WX SKBHUBAJICHTOB B BUJIE PHIHOYHBIX IIEHHBIX OyMmar u

ACIIO3UTOB, T.€C. a0COJIIOTHO JJUKBUIHBIMH aKTHUBaMU.

(cmp . 1240 @opma 1 +cmp . 1250 Popmal )
cmp. 1500 @opma 1 —cmp . 1530 Dopma 1 —cmp . 1540 Dopma 1)

Kan= (

(1.1

2)Koapdunment  obmeit  JTUKBUAHOCTH MOKA3aTelb  MOKa3bIBAET
CIOCOOHOCTh MPENPUATHS MOTalaTh BCE KPATKOCPOUHBIE M JIOJTOCPOUHBIE
¢buHaHCOBBIE 00s3aTeILCTBA MEpe]] KPEAUTOPAMHU 3a CUET BCEX aKTHBOB. Uem
Oonprie  3HaueHWe Kod(duimeHta, TEM JIydlle IIIATEKECIIOCOOHOCTH
OpeanpusaTud. DTOT MOoKa3aTedb YYMTHIBAET, YTO HE BCE AKTUBBI MOXKHO

POJAaTh B CPOYHOM MHOPSIKE.
cmp . 1200

= I8
Kox cmp .1400+cmp .1500—cmp .1530—cmp .1540 ¢
(1.2)
3) Koaddunment oOecrnedeHHOCTH  COOCTBEHHBIMH  OOOPOTHBIMU
CpeIICTBaMH TMOKAa3bIBACT CTETICHB 00eCIIeYeHHOCTH OpraHU3aIHH

COOCTBEHHBIMU OOOPOTHBIMH CPEICTBAMH, HEOOXOAUMBIMU JJIsi €€ (PMHAHCOBOM

YCTOﬁQHBOCTH. On HCIIOJIB3YCTCA KakK ITPHU3HAK HECOCTOATCIBHOCTH

(6aHKPOTCTBA) OpraHU3AIINH.
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(1

(Cobemeennwiii kanuman— Bueobopommuvie akmugot )

Kococ =

3)

4) KosdduimeHT aBTOHOMHM MOKa3bIBA€T JOJII0 aKTUBOB OPraHM3alUH,
KOTOpBIE MOKpPBIBAIOTCA 3a CYET COOCTBEHHOIO KamuTana (00ecrednBaroTCs

COOCTBEHHBIMM HCTOYHUKAMH (bOpMI/IpOBaHI/ISI). OcraBmascs JOJIs1I aKTHBOB

ObopomHule akmugol

IMOKPBIBACTCA 3a CUHCT 3aCMHBIX CPCACTB.
= cmp 1300
Ka= cmp , 1700
(1.4
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2. IPAKTHYECKASA YACTDb

2.1.

CYOBEKTOB X03MCTBOBAHMS

AHAJIN3

AHATHOCTUKH PHCKaA

OnpenenuTs N0 JaHHBIM TaOIULbI 2.1.:

1) xo3ddunreHT abCoMOTHON TUKBUIHOCTH;

0aHKpOTCTBA

2) ko3¢ duLMeHT 001el TUKBUAHOCTH;
3) xo3ddunmueHT 00eCIeUeHHOCTH COOCTBEHHBIMU 00OPOTHBIMH CPEICTBAMH;
4) k03¢ UIMEHT aBTOHOMHUH.
Ta6numa 2.1.
3HaveHUe MoKa3aTes H3menenue 3a
aHaAIM3UPYEMBbIi
HepHOJ
Ha Ha4alo 31.12.2019 Ha Ha KOHeIl (rp.6- | (rp.6
anammsupyemoro |—31.12.202131.12.202 | ananu3upyeMoro rp.2), :
[Tokazatens nepuoja (Ha 0(s 1 repuoia mulic. pyo. |tp.2)
31.12.2018) CpeiHEM) (31.12.2022) , %
Bmoic. | B% K | B moic. py0.| B mbic. Bmbic. | B% K
pyo. | BamoTe pyo. pyo. BaJTIOTE
OanaHc OasaHc
a a
1 2 3 4 5 6 7 8 9
AKTHB
1.
Mamotummosanmst | ©700 7 | 78.7 | 12664846 | 7 5157|1401 439 14485135 | 64,2
€ cpezcTBa
2. Tekyuiue aktuBsl, | 1 896 14 213 3 649 045 10749 84 | 14 643 43 56.1 12747 28| 7,7
BCETO 9 0 0 1 pasa
B TOM 4YHCIJIC:
sanacel (pome |55 yeo | 14 | 204234 | 164985 | 747238 | 2.9 | 621752 |6 pas
TOBapOB
OTTPY’KEHHBIX)
B TOM 4YHCIJIC:
-ChIpbe U 84 968 1 134770 57302 | 228 602 0,9 143 634 | 169
MaTepHabl;
- TOTOBas 66.6
POy KITHS 6 069 0,1 3 965 9703 404 057 1,5 397 988 ’
(ToBapsr). pasza
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3aTpaThl B
HE3aBEPUICHHOM
MPOU3BOJICTBE
(3nepoKKax 34449 10,4 65499 | 97980 | 114579 | 04 | so130 | >3
obOpareHus) u pasa
pacxonax OyIymux
HEPHOJIOB;
HJIC no
npuoOpereHHsIM | 418 302 | 4,7 430 459 141364 | 258 700 1 -159 602 [-38,2
LICHHOCTSIM
JIMKBU/IHBIC 135236 152 | 3014352 10443 49|13 637 49 522 1228513 10,1
aKTHUBBI, BCErO 1 1 2 1 pasa
U3 HUX:
- JICHEXKHBIC
CpencTBa u 807905 | 9,1 1341511 |7821236 10 723 78 41,1 |9935880 13,3
KPaTKOCPOYHBIE pasa
BJIOXKEHUSI,
- meduTopcKas
3a/I0JDKEHHOCTb
(cpox mnatexanio | o\ 4 yso 1 | 1672842 |2622255]2893707) 111 |2349251] 27
KOTOpOU He Ooree pasza
rojia) ¥ TOBaphI
OTIPY’KCHHBIC;
IMaccus
1. CoOcTBEHHBIN 2298 16 259 | 10 642 133 30269 71 18 177 18 69.6 1587902 7,9
KaruTa 1 4 2 1 pasa
2. JloArocpouHsble 4058 19
00513aTeNbCTBA, 1 457 | 2062291 [1391 1681575224 6 [-2482967]|-61,2
BCET0
VS e 3 966 76
- KPEUTHI U 3 446 | 1957576 [1252815|1464145| 5,6 |-2502618]-63,1
3aMBI;
- IpouHe
JIOJITOCPOYHBIC 91 428 1 104 716 138353 | 111079 0,4 19 651 |21,5
00s13aTebCTBA.
3. KpatkocpouHsie
obmsatenbetsa (0e3 12330791 »e 5 | 3609 467 49072786367 155| 244 |3836362| 121
JTIOXOJIOB Oy IyIInX 3 6
MIEPUOJIOB), BCETO
S e 151711
- KPEIUTHI 1 5 17,1 - 526 736 | 97337 0,4 |-1419 778]-93,6
3aiMBl;
- IpoyHe
KpaTKOCPOYHEIC ! 0183 67 11,4 | 3609467 [4380542|6269818| 24 |[5256140 6,2
o0s3aTenbpCTBa. pasa
BanrwTa 6ananca | 8 887 14 100 | 16313 891 36568 1626 119 56 100 17 232 41 | 193,
5 0 1 6 9
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A ucnonp3oBan dopmyner 1.1, 1.2, 1.3, 1.4, u nomyuuna cleayroIlIne

pe3yNbTaThl, KOTOPBIE MpeacTaBuia B Tabuuie 2.2.:

Tabmuua 2.2.

ITokazaTennb

3HauyeHne MoKa3aTelst

Ha

8

31.12.201

31.12.2019 — Ha
31.12.2020 | 31.12.202
(B cpemHeM) 1

Ha
31.12.202
2

N3menenue
MoKa3aTtes

(rp.5-rp.2)

Omnuncanue
IOKa3aTejsd U €ro
HOPMAaTHUBHOE
3HaYEHHE

1

2

3 4

5

6

7

1. Koadpunuent
ABTOHOMHUH

0,26

0,64 0,83

0,7

0,44

OTHolIeHHE
COOCTBEHHOTO
KaIuTana K oOLei
CyMMe KaIluTaia.
HOpMAaJIEHOE
3HAaYECHHUE IS
JIAaHHOW OTpaciu:
0,55 u 6oree
(onrrumanesHOE 0,65-
0,8).

2. Koappunuent
00eCreYeHHOCTH
COOCTBCHHBIMHU
000pPOTHBIMU
Cpe/IcTBaMH

-2,47

-0,85 0,42

0,46

2,93

OTHolIEHNE
COOCTBEHHOTO
KamuTasia K
00OpPOTHBIM aKTHBaM.
HOpPMAaJIEHOE
3aadyeHme: 0,1 u
Oouiee.

3. Koadumment
a0CONIOTHOM
JTUKBHIHOCTH

0,32

0,35 1,59

1,69

1,37

OtHomieHne
BBICOKOJIUKBHIHBIX
aKTHUBOB K
KpPaTKOCPOUHBIM
00s13aTeILCTBAM.
HOpPMAJIbHOE
3HaueHue: 0,2 u
Ooutee.

4. Koaddumment
oO1eit
JIMKBUTHOCTH

0,75

0,99 2,19

2,3

1,55

OTHoLlIEHNE
TEKYITUX aKTHBOB K
KpPaTKOCPOUHBIM

00s3aTenbCTBaM.
HOPMaJIbHOE
3HayeHue: 2 u boiee.

Ha xonen nepuona ko3hUIMEHT TeKyIeh JIUKBUIHOCTH UMEET 3HAUYCHHE,

COOTBETCTBYIOIIIEE HOpME (2,3 TTpu HOpMATUBHOM 3HaUeHUU 2 u 6osiee). [Ipu 3Tom

3a BECh paccMaTpuBaeMbIiii iepro]] KoddduimenTt Beipoc Ha 1,55. B TeueHue

n3m.
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aHATM3UPYEMOT0 Tepuoja TmajeHue Kod(p(GUIIMEHTa TEeKyIelH JHUKBUTHOCTH
CMEHUJIOCHh POCTOM.

Tpetuit u3 k03GPUITMEHTOB, XapaKTEPUIYIOIIHNI CIIOCOOHOCTh OPraHU3AIINI
MOTacUTh BCIO WJIM YacThb KPAaTKOCPOYHOM 3aJ0JKEHHOCTU 3a CYET JEHEKHBIX
CPEACTB W  KpPAaTKOCPOUHBIX (DMHAHCOBBIX BJIOKEHUM, HMEET 3HAYCHHE,
cooTBeTcTBYIOmEee momyctumomy (1,69). 3a Bech mepuoa KodbdUIMEHT
a0COJIOTHOM JIMKBUTHOCTH BhIpoc Ha 1,37.

Kospduumrent  aBTOHOMHMM  OpraHM3allUd  Ha  TOCIEIHUA  JICHB
aHanmm3upyemoro mnepuoaa cocraBmwia 0,7. [lomyueHHoe 3HaueHHWE TOBOPUT 00
ONTUMAJIbHOCTU BeJIMYUHBI coOcTBeHHOro kamutaia (70% B oOmeM kamuranie
OpraHu3ainuu). pocT Kod(pduireHTa aBTOHOMHUU 3a BECh pPacCMaTPUBAEMBIH
nepuop coctasui 0,44.

Koapdunment obecrieyeHHOCTH COOCTBEHHBIMU OOOPOTHBIMU CPEACTBAMU
3a BECh paccMmaTpuBaeMbli rnepuoj; yBenuuwics Ha 2,93 u cocraBun 0,46. Ha
31.12.2022 r. 3HaueHue ko3 UIMEHTa MOKHO XapaKTepHU30BaTh KaK MOJTHOCTHIO
YKJIQJIbIBAIOIIEECS. B HOPMY. HECMOTPSI Ha TO, YTO B Hadalle paccMaTpUBAEMOro
nepuoja 3HaueHue ko3¢ duireHTa 00ecneueHHOCTH COOCTBEHHBIMU 000POTHBIMHU
CpelICTBAMH HE COOTBETCTBOBAJIO HOpME, B KOHIE MEpHOJa OHO MPUHSIO

HOPMAJIbHOC 3HAYCHHUC.
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JAKVIIOYEHHUE

OaHuM W3 MEpOINpHUSATHUN, HaNpaBlIEHHBIX HAa BOCCTAHOBJIICHHE €ro
IJ1aTEKECTIOCOOHOCTH, SIBISETCS IPOBEICHHE OAHKPOTCTBA.

BaHKpOTCTBO KOMIIAaHMI — CIIOXHBIM MPOIECC, TPEOYIOMUA MTPUIOKEHHS
OOJBIIOrO0 KOJMYECTBA YCWIMA W 3HAHMM JJI1 BOCCTAHOBJICHHUS (PUHAHCOBOTO
COCTOSIHUSA, TUO0 MPOBEACHHS MPOLEAYPHI TUKBUAALIIH.

JesTenbHOCTh  JIOOOTO  TPEANpUATHS — JOJKHA  OBITh  OobOecreueHa
(UHAaHCOBBIMU  pecypcaMu,  JOCTaTOYHBIMH  JUISi:  €r0  HOPMaJbHOTO
GyHKIIMOHUPOBAHUS; TIOCTPOCHUSI JCHE)KHBIX B3aUMOOTHOIIICHUI MEXKIY APYyTHMHU
YYaCTHUKAMU  HKOHOMHYECKOTO  pPbIHKA; BO3MOXXHOCTHM  OIUIAYMBATHh IO
00s3aTeNbCTBAM.

Ecnin Ttakas o0ecrnieyeHHOCTh MepecTaeT OTCYTCTBOBATb, HACTyIaeT
(brHaHCOBas HECOCTOSITENBHOCTb.

®UHAHCOBOE COCTOSIHUE MPEAIPUATHII BO MHOIOM 3aBUCUT OT PE3YJIbTaTOB
UX MPOU3BOJIUTEIBHOCTH, KOMMEPUECKON 1 (PUHAHCOBOM EATEIBHOCTH.

®duHaHCOBasi HECOCTOATENBLHOCTh YYAaCTHUKOB 3KOHOMMUYECKOTO Mpolecca
MO3BOJIACT MPHUMEHITh K HHUM MHCTUTYT HECOCTOATENbHOCTH (OaHKpPOTCTBA),
1EIbI0 KOTOPOTO SABJISIETCS] yCTaHOBJIEHHE 3(P(HEKTUBHOTO U JOCTYITHOTO PEeXUMa
YIPABJICHUS pECypCaMU MPeaIpUITHI.

HecocrosTenbHOCTh BBICTYIAET Kak OOpaTUMBIM Mpolecc, O0aHKPOTCTBO,
HAa00OpOT, Kak YK€ CIy4YMBIIHMICS, HEOOpaTUMBbINH (DAKT MepeMEeHbl COCTOSHHS
KOMIIaHUH.

3amauelt TUArHOCTUKU OaHKPOTCTBA SIBIIETCS CBOEBPEMEHHOE BBISBICHUE
MOTEHIMAIbHON OMACHOCTH U MOUCK croco00B ee ycrpanenusd. K takoit

OpOLEAype 4Yallle BCEro MPUOEraloT TOrAa, KOT/Aa JeJI0 HAauMHAeT Ka3aTbCs
COMHHTEIIbHBIM, a CUTYallusl C €r0 Pa3BUTHEM — YTPOXKAIOIIEH, OJIHAKO JIydIle

YCTPAHSTh MPOOJIEMY 3aJ10JITO IO TOT0, KAK OHA JOCTUTHET KPUTUYECKOTO YPOBHS.
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B »kxoHOMHMKE HENmb3s JaBaTh CTOINPOIICHTHO BEPHBIX MPOTHO30B HAa
Oyay1iee, TOATOMY 00 YK€ CYIIECTBYIOIIEM MPEANPUATAN HHUKOTAA HE TOBOPST,
YTO OHO 00s3aTeNIbHO OyJleT OAHKPOTOM — OHO BEJb KaK-TO CYIIECTBOBAJIO IO
3TOrO.

BMecTo 3TOro mpowW3BOAMTCS OIEHUBAHUE PHCKAa OAaHKPOTCTBA, KOTOPOE
3aBUCUT OT OamaHca JBYX KOA((HUIMEHTOB — HBIHENTHETO (PUHAHCOBOTO
MIOJIOKEHUST TIPEIIPHUITHS C y9eTOM ITUHAMUKUA Pa3BUTHUS B TIOCIEIHEE BpeMS U
CYMMBI JIOJITOB, MIOTEHITNAIBLHO MOTYIIIUX CTaTh MPUYUHON OAHKPOTCTBA.

O06001m1as MaTepuan, U3y4YeHHBIN B X0/1€ KYPCOBOW pabOThI MOXKHO C/IelaTh

BBIBO/J, YTO.

S WM3yYWJ DKOHOMHYECKYIO CYIIHOCTh aHaln3a JHUAarHOCTHKH pHCKa
OaHKPOTCTBA CYOBEKTOB XO3SIICTBOBAHUS;

- 51 OXapaKTePHU30BaJl IPU3HAKK U BUJbI OAHKPOTCTBA;

- sl yCTAaHOBWJI MPUYUHBI OAHKPOTCTBA;

- s TpOBEN aHaNW3 JHUATHOCTUKA pUCKa OaHKPOTCTBA CYOBEKTOB

XO3SIMCTBOBAHUS.

Takum o0Opa3oMm, MBI MOXEM 3aKIIOYUTh, YTO JUII OOECICUYCHUS
CTaOMILHOTO  (DYHKIIMOHUPOBAHMS  TPEANPUATHS B YCIOBHSAX  CIOXKHOM
MaKpOIKOHOMHYECKOW CHUTyallud HEOOXOJMMO HE TOJIBKO OCYIIECTBIISATH AHAIIN3
TEKYIIEero ero (pMHAHCOBOT'O COCTOSHUS, HO U MPOBOJIUTH PAHHIOIO JUATHOCTHKY

Ha MpeMET BO3MOKHOTO OaHKPOTCTBA B Oy IyIIeM
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